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Main Conference Hfif<

9:00 - 9:15
Welcome Remarks MR #:

Part 1: Macro & Sovereign 55— EME G Kk EBGEER

9:15-10:15
Keynote Speech B K&

10:15-11:00
Macro-Policy and Sovereign: Balancing Growth, Reform and Stability
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11:00 - 11:20
Break ZSEX

11:20-12:10

Panel Discussion

Corporate: Credit Risk of the Bond Market
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12:10-1:30
Lunch &

Part 2: Financial Institutions 2 —#4y: $EHLA
1:30-2:20

Financial Institutions: Effect on Banks of the Costs and Risks of Corporate Deleveraging
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Part 3: Local Government Financing Vehicles 2 =%4: M BUFRIE S

2:20-3:20

Panel Discussion

Local Government Financing Vehicles: Re-leveraging or Shifting Leverage to Regional and Local
Governments (RLGs)?
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3:20 - 3:40
Break ZXEX

Part 4: Property and Overcapacity Industries 28 VU354 FEH 22 gRi3 Fl4T Ik

3:40 - 4:25
Property and Overcapacity Industries: Key Credit Trends in an Environment of Shifting Policy
Priorities
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Part 5: Securitization £ : BF5UEFHRML

4:25-5:10

Panel Discussion

Securitization as a Tool for Financial Reform
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5:10-5:15
Closing Remarks F%E20%E

5:15
Close &R



