
 

CCXAP updates its Rating Methodology for Regional and Local Governments and 

Rating Methodology for China’s Local Infrastructure Investment and Financing 

Companies 

 

Hong Kong, 22 May 2020 - China Chengxin (Asia Pacific) Credit Ratings Company Limited 

(“CCXAP”) has published the revised version of rating methodology for regional and local 

governments (“RLGs”) and rating methodology for China’s local infrastructure investment and 

financing companies (“LIIFCs”).  

The revised methodologies replace the “Rating Methodology for Regional and Local 

Governments” and “Rating Methodology for China’s Local Government Financing Vehicles” 

published by CCXAP in June 2017, effective on 22 May 2020. 

The methodologies are revised according to internal assessment on the original editions, which 

incorporate (1) clarification of the definition and measurement of rating factors; (2) amendment of 

some rating factors (including adoption of qualitative, quantitative factors as well as their 

weightings and thresholds); (3) adjustment of the scorecard model; (4) review of internal guideline 

on qualitative factors (such as external supports), in order to differentiate the credit quality and 

indicated results of rated entities. 

To access the updated methodologies, which are now publicly available, please see the Rating 

Methodologies page on www.ccxap.com or use the link below. 

LINK TO UPDATED METHODOLOGY FOR RLG: [link] 

LINK TO UPDATED METHODOLOGY FOR CHINA’S LIIFC: [link] 

Ratings Impact 

The implementation of the updated methodologies may cause rating changes on some of our 

rated entities and debt securities. CCXAP will review all ratings that applied these methodologies, 

and publish their reviewed results within the next 6 months on our web site at www.ccxap.com. 

Please click on the following link for the list of ratings under review. [link] 

Contacts of Credit Ratings 

For more information, please call our hotlines: Hong Kong +852 2860-7111. You can also email 

us at info@ccxap.com or visit our web site at www.ccxap.com. 

 

Guo Zhang 

Director of Credit Ratings 

guo_zhang@ccxap.com 

Tel: +852-2860 7111  

http://ccxap.com/upload/page7/227/self/5ec7afc7c1f8b.pdf
http://ccxap.com/upload/page7/227/self/5ec7af8319487.pdf
http://ccxap.com/upload/page7/227/self/5ec7af05a3a15.pdf
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Important Information 

 

All information published in this document belongs to China Chengxin (Asia Pacific) Credit Ratings 

Company Limited (CCXAP) and is subject to change without prior notice by CCXAP. CCXAP considers the 

information contained in this document reliable. However, all information is provided on an "AS IS" and "AS 

AVAILABLE" basis and CCXAP does not guarantee the accuracy, adequacy, completeness or timeliness of 

any information included in this document. None of the information may be used, including without limitation 

reproducing, amending, sending, distributing, transferring, lending, translating, or adapting the information, 

for subsequent use without CCXAP's prior written permission.  

 

CCXAP is not liable for any in whole or part caused by, resulting from or relating to any error (neglect or 

otherwise) or other circumstances or other circumstance or contingency within or outside the control of 

CCXAP's or any of its directors, officers, employees or agents in connection with the procurement, 

collection, compilation, interpretation, analysis, editing, transcription, publication, communication or delivery 

of any such information, or any direct, indirect, special, consequential, compensatory or incidental damages 

whatsoever (including without limitation, lost profits), even if CCXAP, or representatives thereof, are advised 

of the possibility of such damage, losses or expenses. 

 

 

 

 

 

 

China Chengxin (Asia Pacific) Credit Ratings Company Limited 

Address: Suites 805-808, Jardine House, 1 Connaught Place, Hong Kong 

Website: www.ccxap.com 

Email: info@ccxap.com 

Tel: +852-2860 7111 
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